






• 

• 

• 

• 

• 

• 



• 

• 

• 

• 

• 



• 

• 

• 









 

 
10 

  

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG 
International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are trademarks used 
under license by the independent member firms of the KPMG global organisation. Liability limited by a scheme approved under 
Professional Standards Legislation. 

Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001
     

 

To the Directors of Australian Ethical Investment Limited, The Responsible 
Entity for the Australian Ethical Fixed Interest Fund 

I declare that, to the best of my knowledge and belief, in relation to the review of Australian Ethical 
Fixed Interest Fund for the half-year ended 31 December 2022 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the review; and 

ii. no contraventions of any applicable code of professional conduct in relation to the review. 
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Notes to the Financial Statements 
For the half-year ended 31 December 2022 

NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES 

REPORTING ENTITY 
The Australian Ethical Fixed Interest Fund ("the Scheme"), a for-profit entity, is a registered managed investment 
scheme under the Corporations Act 2001. The Scheme was constituted on 25 May 2012 and will terminate on 24 
May 2092 unless terminated earlier in accordance with the provisions of the Scheme's Constitution. The Scheme is 
domiciled in Australia. The financial statements of the Scheme are for the half-year ended 31 December 2022. 

Statement of compliance 
The financial statements are general purpose financial statements which have been prepared in accordance with 
Australian Accounting Standards (AASBs) adopted by the Australian Accounting Standards Board (AASB) and the 
Corporations Act 2001. The financial statements of the Scheme comply with International Financial Reporting 
Standards (IFRSs) and interpretations adopted by the International Accounting Standards Board (IASB). 

BASIS OF PREPARATION 
These financial statements are presented in Australian dollars which is the functional currency and are prepared on 
a fair value basis with financial assets designated at fair value through profit or loss and derivatives which are 
measured at fair value, except for receivables and payables which are measured at cost. 

The principal accounting policies adopted in the preparation of the financial statements are set out below. These 
policies have been consistently applied to all years presented, unless otherwise stated. 

The Statement of Financial Position is prepared on a liquidity basis. All balances including investments are readily 
converted to cash. 

This interim financial report is a general-purpose financial report which has been prepared in accordance with AASB 
134 Interim Financial Reporting and the Corporations Act 2001. Compliance with AASB 134 ensures compliance with 
International Financial Reporting Standard IAS 34 Interim Financial Reporting. The interim financial report covers 
Australian Ethical Fixed Interest Fund ("the Scheme") as an individual entity. The Responsible Entity of the Scheme is 
Australian Ethical Investment Limited (the "Responsible Entity"). The registered office is Boardroom Pty Limited, 
Grosvenor Place, Level 12, 225 George Street, Sydney, NSW, 2000. The interim financial report is presented in 
Australian dollars, which is the Scheme's functional currency. 

Selected explanatory notes are included to explain events and transactions that are significant to an understanding 
of the changes in financial position and performance of the Scheme since the last annual financial statements as at 
and for the year ended 30 June 2022. The interim financial report does not include all of the information required for 
full annual financial reports and should be read in conjunction with the annual financial report of the Scheme as at 
and for the year ended 30 June 2022, and any public announcements made in respect of the Scheme during the 
reporting period in accordance with continuous disclosure requirements of the Corporations Act 2001.  

ESTIMATES AND JUDGEMENTS 
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom 
equal the actual results. Management also needs to exercise judgement in applying the Scheme's accounting 
policies. 
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Independent Auditor’s Review Report 
 

To the unitholders of Australian Ethical Fixed Interest Fund 

Conclusion  

We have reviewed the accompanying 
Interim Financial Report of Australian 
Ethical Fixed Interest Fund (the Scheme). 

Based on our review, which is not an audit, 
we have not become aware of any matter 
that makes us believe that the Interim 
Financial Report of Australian Ethical Fixed 
Interest Fund does not comply with the 
Corporations Act 2001, including:   

• giving a true and fair view of the 
Scheme’s financial position as at 31 
December 2022 and of its performance 
for the Interim Period ended on that 
date; and  

• complying with Australian Accounting 
Standard AASB 134 Interim Financial 
Reporting and the Corporations 
Regulations 2001. 

The Interim Financial Report comprises:  

• Statement of financial position as at 31 December 2022; 

• Statement of profit or loss and other comprehensive 
income for the Interim Period ended on that date; 

• Statement of changes in equity and Statement of cash 
flows for the Interim Period ended on that date; 

• Notes 1 to 7 comprising a summary of significant 
accounting policies and other explanatory information; 
and 

• The Directors’ Declaration.  

 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities 
for the Review of the Financial Report section of our report.  

We are independent of the Scheme in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the 
Code) that are relevant to our audit of the annual financial report in Australia.  We have also fulfilled our 
other ethical responsibilities in accordance with the Code. 
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Responsibilities of the Directors for the Interim Financial Report 

The Directors of Australian Ethical Investment Limited (the Responsible Entity) are responsible for:  

• the preparation of the Interim Financial Report that gives a true and fair view in accordance with 
Australian Accounting Standards and the Corporations Act 2001; and 

• for such internal control as the Directors determine is necessary to enable the preparation of the Interim 
Financial Report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

Auditor’s responsibility for the review of the Interim Financial Report 

Our responsibility is to express a conclusion on the Interim Financial Report based on our review. ASRE 
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the 
Interim Financial Report does not comply with the Corporations Act 2001 including giving a true and fair 
view of the Scheme’s financial position as at 31 December 2022 and its performance for the Interim Period 
ended on that date, and complying with Australian Accounting Standard AASB 134 Interim Financial 
Reporting and the Corporations Regulations 2001. 

A review of an Interim Financial Report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 

  

KPMG Andrew Reeves 
Partner 
 
Sydney 
21 February 2023 

 


	Fixed Interest Fund DEC 2022 FINAL.pdf
	6.2.6 Fixed Interest Fund.pdf
	AFI Independence.pdf
	6.2.6 Fixed Interest Fund

	EIAFIP DEC 2022 FINALb.pdf
	Notes to the Financial Statements
	For the half-year ended 31 December 2022
	Note 1 – SIGNIFICANT accounting policies
	Reporting entity
	Statement of compliance

	Basis of preparation
	ESTIMATES AND judgements


	Fixed Interest Fund DEC 2022 FINAL
	AFI Draft Opinion.pdf


