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The AGM presentation is attached.

This announcement is authorised by Karen Hughes, Company Secretary.

About Australian Ethical

Australian Ethical is one of Australia’s leading ethical investment managers*. Since 1986, Australian Ethical has provided
investors with investment management products that align with their values and provide long-term, risk adjusted returns.
Investments are guided by the Australian Ethical Charter which shapes its ethical approach and underpins both its culture
and its vision. Australian Ethical has over $14 billion in funds under management across investments and superannuation.
Visit: www.australianethical.com.au

*Please refer to https://www.australianethical.com.au/why-ae/investment/#awards for specific awards Australian Ethical has won, including
the specific categories.

Shareholder enquiries Melanie Hill, Investor Relations t 0428 879 348 e mhill@australianethical.com.au
Australian Ethical Investment Lid ABN 47 003 188 930 AFSL 229949 australianethical.com.au
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Australian Ethical acknowledges the

Traditional Owners of the Countri on which
We pay our respects to Elders past and present and thank
o]

O




FY25 A successful year

+ 34%

FUM at 30 June 25

* UPAT attributable to shareholders which does not include net profit attributable to The Foundation.

Revenue

+19%

+ 29%

$23.8m

up 29% on FY24

Full year dividend

14¢
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lower CO, _ revenue from sustainable

impact solutions”
©5.2x

revenue from sustainable water &
agriculture and pollution prevention” and energy solutions”?

Our rigorous investment criteria continue to evolve to develop an ethical investment universe
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strategies. Sustainable impact solutions are defined by MSCI as products or services with positive impact on the society and the environment. Based on shareholdings at 30
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Australia’s wild weather et | A

continues with more storms
forecast for NSW and cyclone
forming off WA |

Australia’s first
National Climate

Risk Assessment

More than 140 000 NSW homes W|thout power
“and SES recelves more than 2,000 calls for help

«F
5

A L
’




Renewables overtake
coal as world's biggest

source of electricity
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policy to wait until 2030 to start
of the oil and gas sector.
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At QBE's AGM we challenged their_
restricting its insurance of expansion
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increasing premiums to
adapt to climate change
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also be underwriting oil
and gas expansion?
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Ethical

1nvestment returns
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- A record result

execution, strong cost management and resilience in volatile markets.

4 N\
$23.8m
FY25 UPAT* evenue ull Year
up 19% CTD**** dividend
up 14%
L J
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+ $3.5bﬂ FUM increase || EGTcEIEGEGIEG

$13.94bn \ ,

FUM at 30 June 25
up 34% on 30 June 24

—

Altius net flows”
N /L )

* UPAT attributable to shareholders which does not include net profit attributable to The Foundation| ** Statutory NPAT attributable to shareholders which does not include net profit attributable to The Foundation
*** Operating expenses of the consolidated group | **** CTl excludes impact of profit attributable to the Foundation and UPAT a

A Represents net flows since date of acquisition. Net outflows relate to an institutional client that utilises these funds for capital management and net flows tend to be cyclical and variable in nature
u 13



Revenue $m

focused on investing for the next
stage of our growth

» 50 Consecutive quarters of positive net
flows

* Inorganic growth through Christian

Super SFT and Altius Asset
Management
FY20 hf_FYm.l o R o Fv20  fFy2t Fy22 [ f2+
« 5-year compound annual growth of e unein eachnancilyest
e 28% FUM

Dividends (cps)

e 20% diluted earnings per share
(UPAT)

« 18% annual dividend per share 826

Fv20  Fy2t 22 R rves

Interim dividend ™ Final dividend

Special dividend*

20 fy2t fy22 I 2+ R

* Special dividends in FY20 and FY21 relate to dividends paid on performance fees earned in those years



up from 11% to 22%***

rowth in key metrics and continued

#3 NPS
Super Customers/AAA

Recommended ratings

_ for all Multi-Asset Funds

Corp score**
ith##
adding $1.93 billion by Lonsec and Zenith
Roy Morgan Top 3 Most FUM & Fixed Income Recommended ratings for
— capabiity I

Bond Funds by Zenith##
Christian Super SFT -
ATl s s . Tmeileme)

Superfund” & highest NPSA

Recommended

1 of onli 6 fund Lonsec

with Mercer
2020 to be named a program launched to .

_ fund climate solutions AUSTRALIAN
, I GROWTH
Morningstar

MAORNINGSTAR

Australian Growth
Company Awards

Financial Services
ASX 300 admittance

* 2023 Roy Morgan Trusted Brand Awards Report
022 —
port — last assessment —

A Based on UPAT attributable to shareholders
0

!1!.!4bn

5-

***YouGov Brand Health Index Juli 2025
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milestones to further enhance the quality of our business

<> Business Platform I

2024 -: Insourced insurance claims and

2025 22% complaints handling driving stron

majority of members to GROW Inc.

|

and enhanced member support

@ GrROW™®

Significant uplift in the perception of our
investment expertise among advisers rising
from 349% in 2023 to 59% this year*

2095 - to State Street and staged rollout of Charles River
and Alpha Data Platform to strengthen our

Bl 34%

@ ROY
MORGAN
Roi Morian

suierannuation

|

of the Year 2025

A YouGov Brand Health Index, July 2025
* esearch: Bi-|

** Against a benchmark peer set of active Australian small and mid—_nnual Tracker Report; Q1 2025

AN Investment Trends Member Engagement Report 2025

Strong fixed income capability

Fixed Income
@ Private Markets

new hires



compelling for :
customers... "

CDeIivering strong portfolio returns

1 D

Australian Shares Fund*, achieving

2.2% p.a. (net of fees)

10-year anniversary for

Emeriini Companies Fund**

5.4% p.a. (net of fees)

* Retail fund. Benchmark over 30 years: Since 30 September 2023 - 65% of the

climate shareholder proposals in FY25/AAA

Challenged QBE at their AGM, exposing contradictions
in their climate approach

We are one of the few investors calling for substantive

view that fish farming cannot be considered sustainable

A We count one engagement where we engaged with a company on a topic or series of topics.

There may be multiple activities within that engagement.

AN Our ‘proactive’ engagement count includes where we engaged directly with a company, government
or other entity, actively contributed to collective engagements (as distinct from simply ‘signing on’), used

A Based on FY25 climate change themed resolutions lodged on the UN's Principles for Responsible
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through the valued
work of the Australian
Ethical Foundation...

Place- Unlocking capital _
and resilience
Supporting advocacy, campaigns
ommunities and programs which protect low-
to irotect and restore nature and income and mariinalised

Foundation in FY25

nature protection and restoration

$13m+

Cumulativeli allocated
through the Foundation

of AEI profits

to charitable organisations

-

/

]
Vision

nature, ensuring a just and sustainable future for all. Protecting biodiversity goes hand

ed.

J

** Before deducting bonus and grant expense
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...while the

dimensions

Superannuation

SuperReview Super
Fund of the Year Awards

Fund of the Year 2025

Best of the Best - -

ESG Pension Product 2025

Roy Morgan

the Year 2025

Leader Rating

AAA Quality Rating
2021-2025

For |GG o<r 2025

Customer experience

Financial Standard

Awards

Diversified Shares Fund -

Mindful Money Awards

Best Ethical Overseas

Multi-Asset Funds
Fund 2024-2025 2025

Recommended
Lonsec

Zenith

Rated "Recommended” Australian
Ethical Multi-Asset Funds 2025#
Australian Ethical / Altius Green
Bond Fund and Sustainable Bond
Fund 2025*

Zenith

» 2024 Best of the Best: Caroline -
e Customer Service Professional of 2024

RIAA Responsible

Persephone Fraser,
Ethical Stewardship Lead
Winner -

Finder Green
Innovation Award -
People’s Choice

Leaders Awards

Record B Corp score*

Australian Growth Company Awards
Financial Services Growth
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Our Purpose

Investing for a Better World

. B

curiosity, connection

. =

-

Growini suierannuation scale

Maximise growth
resonance and
customer
financial impact,

riven marketing to attract new customers.
utcomes and confidence that reflect our ethical and

Extend our ethical investment

-

~

built for scale, efficiency & resilience

ifferentiated

with growth conducive fee-

urpose driven and high performing culture,

roduct leadership, continuous improvement, innovation,
aking, and customer centricity.
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e o s . B .. B
Investing for a Better World

\

Growini suierannuation scale

Maximise growth
resonance and
customer
financial impact,

riven marketing to attract new customers.
utcomes and confidence that reflect our ethical and

Cur|05|ty, connection
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Investing for a Better World

CUHOSﬂy connection

Extend our ethical investment

/
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Investing for a Better World

Cur|05|ty, connection

built for scale, efficiency & resilience

ifferentiated

with growth conducive fee-







