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Board Chairmanship & Appointments 

Australian Ethical Investment Limited announces that André Morony has decided to stand down as Chair from the end of 
February 2013 and that the Board has elected Mr Steve Gibbs to the position of Chair. 

“During my two years as Chair, AEI has faced a number of challenges not the least of which has been the difficult 
external environment all funds management organisations have faced,” Mr Morony said “but today we are well placed to 
capitalise on the growing awareness amongst the general public that social, environmental and ethical considerations 
have an important role to play in investment decision making”.  Mr Morony also noted that “AEI is a much more robust 
organisation today than it was five years ago when I first joined the Board.  I have known and worked with Steve Gibbs 
for over a decade and I have every confidence that he will further strengthen AEI in the period ahead”. 

Mr Morony will stay on the Board for a period to ensure a smooth transition. 

Australian Ethical also announced the appointment of two new Board members, Ms Mara Bun and Mr Tony Cole. 

Mara Bun  

Mara Bun brings more than 20 years of business and community experience to Australian Ethical.  Mara was born and 
raised in Brazil and worked and studied in the US before moving to Australia in 1991. 

Mara was the founding CEO of Green Cross Australia when it was established in 2007.  Green Cross International was 
founded in 1993 by former Soviet statesman Mikhail Gorbachev to create a new approach to solving the world's most 
pressing environmental challenges by reconnecting humanity to the environment.  Mara will remain as the CEO of Green 
Cross Australia. 

Mara has previously worked for The Wilderness Society, Greenpeace Australia, Choice, the CSIRO and a number of 
financial organisations both in Australia and the US.  She was a Director on the Board of Bush Heritage Australia for 
eight years and a member of the NSW Sustainable Energy Development Authority Advisory Council for six years.  Mara 
studied economics and political studies at Williams College, Massachusetts. 

Tony Cole  

Tony Cole has a background in investment and public service. For the past 17 years he has been a senior investment 
consultant and executive in Mercer’s Investment Consulting business, including heading the business in the Asia Pacific 
region for more than five years. Tony remains a Senior Partner in Mercer working on a part time basis. 

Prior to joining Mercer, Tony held several senior positions in the Commonwealth Public Service, including Secretary to 
the Treasury, Secretary of the Department of Health and Social Security, Deputy Secretary to the Department of the 
Prime Minister and Cabinet and Chairman of the Industry Commission (now the Productivity Commission). Tony served 
as an Alternative Director of the World Bank and was Treasurer Paul Keating’s principal economic adviser and head of 
office in the early years of the Hawke-Keating government. 

Tony is currently a Trustee Director of the Commonwealth Superannuation Corporation and a member of the Advisory 
Board of the Northern Territory Treasury Corporation.  He Chaired the Advisory Board of the Melbourne Institute for 
10 years and was a longstanding member of the Australian Office of Funds Management Advisory Board. 

Tony has a BEc from Sydney University.  In 1995 he was awarded an Order of Australia for services to government and 
industry.  He was made a life member of the Investment Management Consultants Association in 2012. 



 

 

Steve Gibbs, AEI’s incoming Chairman said that he welcomed the appointment of Mara and Tony to the AEI Board.  He 
said “Mara and Tony are both highly credentialed appointments and we are honoured that they share our mission and 
have agreed to join the AEI Board. I look forward to working with them”. 

Steve Gibbs  

Steve is a director of Hastings Funds Management and Chair of CAER (Corporate Analysis Enhanced Responsibility).  
He was formerly Chair of the Responsible Investment Academy Advisory Council.  From early 2000 he was CEO of 
ARIA, the trustee of the PSS and CSS – the superannuation schemes for federal government employees.  When Steve 
left ARIA in January 2008 it had close to $A20 billion under management. Prior to ARIA Steve was the Executive Officer 
of the Australian Institute of Superannuation Trustees (AIST). His earlier career was in the trade union movement. 

Other career highlights for Steve include his personal invitation from the then UN General Secretary to join the steering 
committee and investor group which developed what became the United Nations Principles of Responsible Investment - 
UNPRI and membership of the ASX Corporate Governance Council from its inception until 2008. 

Steve holds a Bachelor of Economics and an MBA. 


